Insurance Council

BRITISH COLUMBIA

FOR CONSULTATION ONLY

Draft Wording for Consultation

Council Fees

The current wording for Council Rule 5 Council Fees is presented below, followed by the proposed wording.

Council Rule 5 Council Fees presently reads as follows:

Rule 5 Council Fees
5(1) Council may collect and retain fees for the following:
(a) an application fee not to exceed:

(i) $275.00 for an individual licence;
(i) $800.00 for an insurance agency licence;

(iii) $800.00 for an adjusting firm licence;
(b) an annual licence fee not to exceed:

(i) $260.00 per year for an individual licence;
(ii) $500.00 per year for an insurance agency licence;
(i) $500.00 per year for an adjusting firm licence;
(c) afee notto exceed $50.00 to amend a licence;
(d) an exam fee not to exceed $125.00 per module attempt;
(e) [Repealed 2021-08-17]
(f) afeeforamendment of corporate ownership information not to exceed $800.00;
(g) [Repealed2021-08-17]
(h) alate annual licence fee not to exceed:
(i) $260.00 for an individual licence;
(ii) $500.00 for an insurance agency licence;
(iii) $500.00 for an adjusting firm licence;
(iv) $500.00 for a restricted agency licence;

i) afee for copying, printing or scanning not to exceed $1.00 per page;

(i)
(j) afeeforlicence information lists not to exceed $300.00 per list;
(k) [Repealed 2021-08-17]
() [Repealed 2021-08-17]
(m) a fee for courses offered by Council not to exceed $100.00 per credit; and
(

n) atrainee registration fee not to exceed $100.00.
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The proposed amendments to Council Rule 5 Council Fees are below:

Rule 5 Council Fees
5(1) Council may collect and retain fees for the following:
(a) anapplication fee not to exceed:

(i) $275-60 $425.00 for an individual licence;
(ii) $866:60 $1000.00 for an insurance agency licence;
(iii) $866-60 $1000.00 for an adjusting firm licence;

(b) an annual licence fee not to exceed:

(i) $260:00 $400.00 per year for an individual licence;
(ii) $560-00 $700.00 per year for an insurance agency licence;
(iii) $506:608 $700.00 per year for an adjusting firm licence;
c) afeenotto exceed $50.00 to amend a licence;
d) an exam fee not to exceed $125.00 per module attempt;
e) [Repealed 2021-08-17]
f) afee foramendment of corporate ownership information not to exceed $800.00;
g) [Repealed 2021-08-17]
h) alate annual licence fee not to exceed:
(i) $260.00 for an individual licence;
(ii) $500.00 for an insurance agency licence;
(iii) $500.00 for an adjusting firm licence;
(iv) $500.00 for a restricted agency licence;
(i) afeeforcopying, printing or scanning not to exceed $1.00 per page;
()
k) [Repealed 2021-08-17]
) [Repealed 2021-08-17]

m) a fee for courses offered by Council not to exceed $100.00 per credit; and

a fee for licence information lists not to exceed $300.00 per list;

(
(
(
(n) atrainee registration fee not to exceed $100.00; and

(o) afee not to exceed $300.00 to upgrade a licence within the same licence class.
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